
Annual Budget 2022-23 | Page 5 

Statement of Changes in Equity 
Long-Term Financial Forecast 

2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31 2031-32 

$ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) 

Retained Surplus 

Opening balance 6,325,587 6,526,427 6,718,635 6,917,765 7,108,490 7,317,814 7,548,146 7,814,475 8,108,655 8,434,156 

Net result 200,840 192,207 199,131 190,725 209,324 230,333 266,328 294,181 325,500 371,118 

Closing Balance 6,526,427 6,718,635 6,917,765 7,108,490 7,317,814 7,548,146 7,814,475 8,108,655 8,434,156 8,805,274 

Asset Revaluation Surplus 

Opening balance 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 

Change in asset revaluation surplus 0 0 0 0 0 0 0 0 0 0 

Closing Balance 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 1,628,495 

Total Community Equity 8,154,922 8,347,130 8,546,260 8,736,985 8,946,309 9,176,641 9,442,970 9,737,150 10,062,651 10,433,769 




