Operating Income

Statement of Income and Expenditure
Long-Term Financial Forecast

2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31 2031-32

$ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000) $ ('000)

Gross rates and utility charges 377,481 400,872 430,532 462,127 496,278 527,499 565,737 607,736 652,779 701,232
Less discounts and rebates (5,634) (5,820) (6,024) (6,174) (6,329) (6,487) (6,649) (6,815) (6,986) (7,160)
Fees and charges 42,345 44,546 47,017 49,149 51,392 53,719 56,145 58,681 61,332 63,730
Interest revenue 32,667 32,182 32,908 32,537 32,742 33,190 33,990 34,456 34,868 35,129
Operational grants and subsidies 22,359 21,287 20,956 20,878 20,819 20,472 20,472 20,472 20,472 20,472
Other income 126,905 127,426 127,926 124,420 124,651 125,163 125,536 126,075 126,468 127,029
Total Operating Income 596,123 620,493 653,315 682,936 719,554 753,557 795,231 840,605 888,933 940,432

Operating Expenses

Employee costs 208,785 218,733 229,624 240,533 251,749 261,078 272,714 284,904 297,698 310,954
Materials and services 220,667 219,081 229,269 240,301 239,250 258,593 267,119 281,851 300,162 309,373
Finance costs (includes Interest) 16,133 15,313 13,580 12,740 12,497 12,655 13,902 15,175 16,934 18,212
Depreciation and amortisation 118,016 126,200 133,778 141,904 149,728 158,346 167,050 176,643 185,633 194,319
Total Operating Expenses 563,600 579,327 606,251 635,478 653,224 690,671 720,785 758,573 800,428 832,858
Operating Result 32,523 41,165 47,064 47,458 66,330 62,885 74,447 82,032 88,506 107,573
Capital grants and subsidies 48,317 29,392 23,609 13,472 1,829 9,880 7,873 1,666 0 0
Developer Contributions - Cash 50,000 51,650 53,458 54,794 56,164 57,568 59,007 60,483 61,995 63,544
Developer Contributions - Assets 70,000 70,000 75,000 75,000 85,000 100,000 125,000 150,000 175,000 200,000
Total Capital Income 168,317 151,042 152,067 143,266 142,993 167,448 191,881 212,148 236,995 263,544
Net Result 200,840 192,208 199,131 190,724 209,323 230,333 266,327 294,180 325,500 371,118
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Statement of Income and Expenditure Waste Business Activity
Long-Term Financial Forecast

2022-23 2023-24 2024-25

$ ('000) $ ('000) $ ('000)

Operating Income

Net rates and utility charges 51,714 55,892 60,410
Fees and charges 7,009 7,382 7,788
Other income 5,278 5,452 5,642
Community service obligations 282 282 282
Total Operating Income 64,283 69,008 74,122

Operating Expenses

Employee costs 8,277 8,691 9,127
Materials and services 36,388 38,160 39,973
Finance costs (includes Interest) 945 945 945
Depreciation and amortisation 3,313 3,561 4,357
Competitive neutrality adjustments 15,360 17,651 19,720
Total Operating Expenses 64,283 69,008 74,122
Operating Result 0 0 0
Capital grants and subsidies 1,625 1,613 22,500
Total Capital Income 1,625 1,613 22,500
Net Result 1,625 1,613 22,500
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